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FREE

BUY 3
GET 1

WINDOWS
FREE
WINDOWS
FREE

THIS OFFER WILL NOT BE REPEATED
MINIMUM 5 INSTALLED WINDOWS

Installation required. Not valid with other offers or prior sales.

No payments until January 2008 *with approved credit

Expires Sept. 30, 2006

NO PAYMENTS

UNTIL JANUARY 2008 

*WITH APPROVED CREDIT

Cindy Conklin & Bob Merbler
Coldwell Banker Resident ial Brokerage
410- 727- 3720 /  443- 629- 0162
www.conklinmerbler.com

OPEN SUNDAY SEPTEMBER 24TH

HARBORVIEW
OPEN 1- 3 23 Pierside Dr. #436 Sunny 2 BR,  
2BA penthouse level condo w/ 1 garage pkg space.  
Great fl oor plan! $449,000

PATTERSON PARK
OPEN 2- 4 2229 E. Lombard St. Reduced!  
New THS Condo w/ 2 car garage +  pkg pad steps from 
Patterson Park. 2nd fl r guest rm & family/ 3rd BR, 3rd 
fl r mstr suite w/ balcony. $10K towards closing costs. 
$529,500
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 By Kelly Carson
Examiner Staff Writer

Credit card holders, people with 
adjustable-rate mortgages and those 
invested in certificates of deposit 
need to keep a close eye on the Fed-
eral Reserve Board.

For the second time in as many 
meetings, the Fed took no action on 
Wednesday on the federal funds rate, 
the interest that banks charge each 

other, leaving it at 5.25 percent. That 
means interest rates paid on unpaid 
credit-card balances and some ad-
justable-rate mortgages are likely to 
remain steady.

The Fed’s decision comes on 
the heels of 17 consecutive interest 
rate increases during the past two 
years.

“Here’s the thing — the Fed ulti-
mately wants to keep an eye on infla-
tion and keep it somewhere between 
1 percent and 3 percent,” said Bud-
dy Buzzerd, senior vice president 
and branch manager of Ferris Bak-
er Watts Inc. in Towson.

The inflation rate for August, the 
latest month available, stood at 3.86 
percent as reported on Sept. 15 by 
the U.S. Bureau of Labor Statis-
tics. Since that time, gasoline pric-
es have fallen, easing further infla-
tion fears.

Kirk Kinder, a certified financial 
planner and founder of Picket Fence 
Financial in Bel Air, said now is a 
good time for people to take stock of 
their financial picture before inter-
est rates do increase.

“The Fed controls every interest 
rate that a person will pay or earn,” 
he said. “All banks will peg their 
rates to what the Fed does. Banks 
borrow money and loan that out to 
homeowners, business people and 
others. As that rate is rising, most 
people are going to see everything 
from their credit cards to adjust-
able rate mortgages to auto loans 
go up.”

People with unpaid credit card 

balances should look for better rates 
and transfer high interest balances 
to the lower-rate cards, he said.

People with adjustable rate mort-
gages should look at how much their 
payments will increase the next time 
their rate is set for adjustment.

“All adjustable rate mortgages 
adjust at different periods,” Kind-
er said. “If it looks like it’s going to 
spike, you might want to look at re-
financing with a fixed-rate mort-
gage. And it’s a good time for that 
right now because fix-rate mortgag-
es have come down.”

While the Fed’s inaction on 
Wednesday may give some people 
a bit of breathing room, it can put 
others in a pinch, Buzzerd and Kind-
er said.

“The good side of interest rate in-
creases are for retirees or people 
who invest in [certificates of depos-
it]. Those rates go up as well,” Kind-
er said.

Buzzerd said people who roll over 
their CDs and live off the income the 
certificates earn haven’t seen much 
of a pay raise in recent months.

According to data from the online 
service www.bankrates.com, the av-
erage interest rate paid on CDs held 
for six months was 4.62 percent 
Wednesday, up from its 4.59 per-
cent rate last week. One-year CDs 
are earning an average of 4.94 per-
cent, while five-year CDs are earning 
4.84 percent, both unchanged from 
last week.
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Consumers should act before interest rates rise 

FEDERAL RESERVE 

This photo provided by the Federal Reserve Board shows Chairman Ben Ber-
nanke presiding at a Federal Reserve Board meeting  in Washington on March 
28. - AP

TECHNOLOGY 

Apple Computer to open 
new store at Columbia Mall

On Saturday, Sept. 23, Apple 
Computer is set to open its third 
Baltimore-area store and its fifth 
in Maryland, the company an-
nounced recently.

The store will be located in the 
Mall of Columbia on Little Patux-
ent Parkway. Last year, the com-
puter company opened a store at 
Westfield Mall in Annapolis. 

It also has a store in Towson 
Town Center in Towson. - Earle 
Eldridge
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